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MORTGAGE

THIS MORTGAGE, made this l16th day of September in the year

1975 by and between James L., Baker and Margaret A, Baker, his wife

of Frederick County, in the Stateof @ Maryland partles of the

first part, hereinafter called “mortgagor,” and First Federal Savings and Loan Association of Hagers-

town, a body corporate, of Washington County, in the State of Maryland, party of the second part, here-
inafter called Mortgagee. WITNESSETH:

WHEREAS, the said mortgagee has this day loaned to the said mortgagor, the 5?;&""."?—%@393 400,.,0Q.) ... .

LYol |
------------- Iwenty-~nine Thousand Four Hundred and no/l00--=~eemeeacea-s
Dollars, the receipt of which is hereby acknowledged by the mortgagor, the same being part of the pur-
chase money of the hereinafter described real estate, which said sum the mortgagor covenants to repay
in installments with interest thereon from the date hereof, at the rate of nine
per cent per annum, in the manner following:

By the payment of at least --Two Hundred Forty=-six and 73/100=-==-ecmcccmcamanaaaa
($246.73 ) Dollars, BOGX BN KON Xof X e X et bt didk Xomisak Kasoex. and—liggbtc loan is in excess
of 807 of value—plus one-twelfth of the annual insurance premium, on the ¥¥MXday of each and
every month beginningQct, 31 fivst 1975 , until the whole of said principal sum and interest
shall be paid, which interest shall be computed by the calendar month, and the said installment pay-
ments may be applied by the mortgagee in the following order: (1) to the payment of interest: (2) to
the payment of all ¥#%%¥X water rent, assessments or public charges of every nature and description,
ground rent, fire, wind storm and hail insurance premiums and other charges affecting the hereinafter
described premises, and (3) towards the payment of the aforesaid principal sum.

The due execution of this mortgage is a condition precedent to the granting of said loan. Privilege
i3 reserved to pay this debt in whole or in an amount equal to one or more monthly payments on the

principal that are next due on the first day of any month prior to maturity. Provided, however, that
written notice of an intention to exercise such privilege is given at least thirty days prior to prepay-

ment, aiXprovided 2artier>thatxdnxthy wornk thix debdxis xpaiok sk fulk withing theee yeors Xrom the dxte
O XU HHOTEREEY AN pAXEIE b oXPoX Shex patyanen t s xane whathex prinmpxly Xurekys pax it ot 0w e
AOXILH XAt ¥k HoXbEX Jorndh andk sevarakiy btk Fox pagX ok thax hoddeax sk thix Mrorkaues XX pramiumx ot

morextixx two monihek advanres ktenestxons thek pribol thxageresate ameuntof 2l praparmertaradex
14200y X kg XPL2 X myonthy pariok which xesreed x 8% 160 xof hk oxiginael: pxinxipi ik ameunt xof xthiax lox.

N& patniu mxeharged st xbex aga lshe XBo x pxepay st mi t ke moxbgage: priox xu xmataxityatbex xthxee

%bﬁt@xﬂ-?mﬂmmaﬁémxvéﬂwnngmwao pr_egaym?n} penilty wili b?‘ charged 1if
gnls loan 1s a firs m%ﬁegia%ﬁon {e51 entilal rea fpggper.y or non-

ﬁf)\lhpﬁlir&m??ﬁ cgn%?deratlon ol t r Dremises, am glxtci)ess o )

e premises, and e sum of one dollar in hand paid, and
In order to secure the prompt payment of the said indebtedness at the maturity thereof, together with
the interest thereon, as well as future advances not exceeding $3500.00 made for the purpose of paying
the cost of repairs, alterations or improvements to the mortgaged property, the said mortgagor does give,
grant, bargain and sell, convey, release and confirm unto the said mortgagee, its successors or assigns,
In fee simple, all the following described property:

(Description)
All that lot or parcel of land situate, lying and being in Middletown

Election District, Frederick County, Maryland, known and designated cs
lot No. 10 in Block R on the subdivision plat of Section l-A, Fountain-

dale South, as recorded in Plat Book No, 10, folio 166, one of the Plat
Records of Frederick County, Maryland,

"BEING part of the real estate which was conveyed unto Smith Building
Contractors, Inc., a body corporate, by Noah Edward Kefauver, Jr., by

deed dated January 7, 1975, and recorded in Liber 954, folio 112, one of
the Land Records of Frederick County, Maryland., -

BEING also all and the same real estate which was conveyed unto the
Mortgagors herein by Smith Building Contractors, Inc., a body corporate,
by deed of even date herewith .and intended to be recorded among the Land

Records of Frederiék County, Maryland, immediately prior to the recorda-
tion of this mortgage.
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